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Financial Valuation of Comparable Companies
(Share Price Data as of March 31, 2010)

(Revenues, Book Values: Most Recent Quarter)

American Rare Earths & Materials

Avalon Rare Metals

Great Western Minerals Group

NEO Materials Technologies

Rare Element Resource
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*

* American Rare Earths & Materials will add new revenues and $3.8 million 
in assets for the new Zeroloft chemicals and materials businesses.
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